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OATH OR AFFIRMATION

I, Thomas Kelso , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MCMG Capital Advisors, Inc· , as

of December 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

• Reg.#271222 Nignature

, R President

Title

This report ** contains (check all applicable boxes):
(a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6/ (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
[] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

[] (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders

MCMG Capital Advisors, Inc.

Opinion on the Financial Statements
We have auditedthe accompanying statement of financial condition of MCMG Capital Advisors, Inc. (the "Company")asof

December31,2018,the related statements of income, changes in stockholders'equity, and cash flows for the year then ended,
and the related notes (collectively referred to asthe " financial statements").In our opinion, the financial statements present

fairly, in all material respects,the financial position of the Company asof December 31,2018, and the results of its operations
and its cash flows for the year then ended,in conformity with accounting principles generally accepted in the United States
of America.

Basisfor Opinion
These financial statements are the responsibility of the Company's management. Our responsibility is to express an opinion

on the Company'sfinancial statements based on our audit.We are a public accounting firm registered with the Public

Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to the
Company in accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and

Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether
due to error or fraud.The Company is not required to have, nor were we engaged to perform, an audit of its internal control
over financial reporting. As part of our audits we are required to obtain an understanding of internal control over financial
reporting but not for the purpose of expressing an opinion on the effectiveness ofthe Company'sinternal control over financial
reporting. Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statements,whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test

basis,evidence regarding the amounts and disclosures in the financial statements.Our audit also included evaluating the

accountingprinciplesused andsignificant estimates made by management, aswell as evaluating the overall presentationof
the financial statements.We believethat ouraudit providesareasonablebasisforouropinion.

Supplemental Information
The supplemental information contained on pages 11-12 has been subjected to audit procedures performed in conjunction
with the audit of MCMG Capital Advisors, Inc.'s financial statements. The supplemental information is the responsibility of
MCMG Capital Advisors, Inc.'s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

Dixon Hughes Goodman LLP
We haveserved asthe Company's auditor since 2007

Richmond,Virginia
February 26,2019
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MCMG Capital Advisors, Inc.

Statement of Financial Condition

December 31, 2018

Assets

Cash $ 1,235,821
Accountsreceivable 22,062
Interest receivable 2,347
Prepaid expenses 20,116
Stockholder advance 3,424

Goodwill 20,303

Total Assets $ 1,304,072

Liabilities and Stockholders' Equity

Liabilities

Accounts payable and accrued expenses 14,042
Due to related party 94,855

Deferred revenue 50,000

Deferred rent payable 14,407
Stockholder redemption liability 108,768

Promissory note payable to former stockholders 304,223

Total liabilities 586,295

Commitments and contingencies (Notes 6,8 and 9)

Stockholders'equity
Addditional paid-in-capital 11,879
Common stock 15

Stockholder notes receivable (18,271)
Retained earnings 724,154

Total stockholders' equity 717,777

$ 1,304,072

The accompanying notes are an integral part of thesefinancial statements.
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MCMG Capital Advisors, Inc.

Statement of Income

Year Ended December 31, 2018

Revenues

Fee income $ 8,563,840
Reimbursable expenses 64,678

Total Revenues 8,628,518

Operating expenses

Commissions 4,443,702
Allocated general and administrative expenses- related party 2,263,748
Professional fees 185,168
Referral Fees 172,912

Taxes, licenses and permits 33,828
Miscellaneous 91,027

7,190,384

Income from operations 1,438,134

Other income and expense
Interest income 13,369

Interest expense , (20,432)
(7,063)

Net income $ 1,431,070

The accompanying notes are an integral part of thesefinancial statements.
3



MCMG Capital Advisors, Inc.

Statement of Changes in Stockholders' Equity

Year Ended December 31, 2018

Additional Shareholder

Common Paid-In Notes Retained

Stock Capital Receivable Earnings Total

Balance - December 31, 2017 $ 14 $ - $ (17,187) $ 1,470,973 $ 1,453,800

Issuance of shares in exchange for notes receivable 1 120,647 (60,324) - 60,324

Shareholder redemption (108,768) (108,768)

Repayment of notes receivable - - 59,240 - 59,240

Distributions - - - (2,177,889) (2,177,889)

Net income - - - 1,431,070 1,431,070

Balance - December 31, 2018 $ 15 $ 11,879 $ (18,271) $ 724,154 $ 717,777

The accompanying notes are an integral part of thesefinancial statements.
4



MCMG Capital Advisors, Inc.

Statement of Cash Flows

Year Ended December 31, 2018

Cash flows from operating activities
Net income $ 1,431,070

Adjustments to reconcile to net cashfrom operating activities:

Change in:
Accounts receivable 6,181
Prepaid expenses (13,396)
Interest receivable (2,347)
Deferred rent payable (8,558)
Accounts payable and accruedexpenses (15,229)
Due to related party (62,674)
Deferred Revenue 50,000

Net cash provided by operating activities 1,385,047

Cash flows from investing activities
Repayment on advancesto stockholders, net 1,001
Advances to related party 625,000
Stockholder notes receivable payments 22,693

Net cash provided by investing activities 648,694

Cash flows from financing activities
Repayment of notes payable (169,930)
Payments of dividends on common stock (2,141,342)
Payments of distribution payable (250,000)
Stockholder stock purchase 60,324

Net cash used in financing activities (2,500,948)

Net decrease in cash and cash equivalents (467,206)

Cash - beginning of year 1,703,027

Cash - end of year $ 1,235,821

Supplemental disclosure of cash flow information

Cashpaid for interest $ 20,432

Supplemental disclosure of noncash investing and financing activities
Stockholder redemption liability $ 108,768
Stockholder notes receivable relieved with distributions $ 36,547
Stockholder notes receivable issuedfor sharespurchased $ 60,324

The accompanying notes are an integral part of these financial statements.
5



MCMG Capital Advisors, Inc.

Notes to Financial Statements .

December 31,2018

1. Organization and Nature of Business

MCMG CapitalAdvisors, Inc. (the "Company") is registered as a broker-dealer with the Securities and
Exchange Commission ("SEC")and is a member of the Financial Industry Regulatory Authority, Inc.
("FINRA"). The Company's principal office is located in Richmond,.Virginia. The Company provides
merger and acquisition consulting services primarily to privately held companies and assists with the placement
of new offerings of debt and equity securities. The Company does not maintain custody of client funds or
engage in firm trading, brokerage activities and securities underwriting.

2. Summary of Significant Accounting Policies

Cash and Cash Equivalents

The Company considers all highly liquid investments with a remaining maturity of three months or less at the
time of purchase to be cash equivalents.

Goodwill

Goodwill represents the excess of the consideration transferred over the fair value of net assets acquired in a
business combination. Goodwill is not amortized but rather tested for impairment at least annually. During the
year ended December 31, 2018, no impairment losses were incurred as the Company concluded that goodwill
wasnot impaired following the completion of its annual impairment review.

Concentration of Credit Risk

At times,the Company may havecashandcashequivalentsata financialinstitution in excessof insured limits.
The Company places its cash and cash equivalents with high credit quality financial institutions whosecredit
rating is monitored by management to minimize credit risk. At December 31,2018, cash exceeded federal
insured limits by $985,821.

Revenue from Contracts with Customers

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update
("ASU")No. 2014-09, "Revenue from Contracts with Customers (Topic 606)", which replaced most existing
revenue recognition guidance in U.S.GAAP, is based on the principle that revenue is recognized to depict the
transfer of goods or services to customers in an amount that reflects the consideration to which the entity
expects to be entitled in exchange for those goodsor services.The ASU requires additional disclosure about
the nature, amount, timing anduncertainty of revenue and cash flows arising from customer contracts,
including significant judgments and changes in judgments and assets recognized from costs incurred to obtain
or fulfill a contract. The Company adopted the ASU effective January 1,2018 using the modified retrospective
approach.There was not a material impact on the statement of financial position as a result of the adoption as
of January 1,2018.The impact of applying this ASU for the year ended December 31,2018 resulted in a
decrease in fee income of $50,000.

6



Disaggregation offee income - The Company provides advisory services on mergers and acquisitions. The
Company has determined that all performance obligations are satisfied at a point in time. Fee income can be
disaggregated into commission fees, retainer fees,and reimbursable expenses.

Revenue for commission income is recognized at the point in time that performance under the arrangement is
completed which is the closing date of the transaction.For the year ended December 31,2018, fee income
from commission fees was $8,353,840.

Retainer fees received from customers are recognized asstipulated within the contract terms andare based on
the completion of services rendered prior to the marketing of the Company which typically occurs within four
to six weeks of the signing of the contract. For the year ended December 31,2018, fee income from retainer
fees was $210,000.

The Companybills its customersfor certain travel and otherexpensesincurred in accordancewith the terms of
its contracts. The Company records these reimbursements asrevenue in the period in which the cost is
incurred. For the year ended December 31,2018, $64,678 of reimbursable expense is reported asrevenue on
the statement of income and the related costs incurred is included in miscellaneous expense.

Variable consideration - The nature of the Company's business gives rise to variable consideration, including
commission income based on future contingent events.Variable consideration is included in the transaction
price to the extent it is probable that a significant reversal of revenue will not occur when the uncertainty
associated with the variable consideration is resolved.

Deferred revenue - Deferred revenue consists of billings to customers for retainer fees in excess of the related
revenue recognized.As of December 31,2018, deferred revenue was $50,000.The Company expects to
recognize this balance as revenue upon the completion of services rendered prior to the marketing of the
Company. There wasno revenue recognized during 2018 that was included in deferred revenue at December
31, 2017.

Accounts and Notes Receivable

The Company carries its accounts and notes receivable net of an allowance for doubtful accounts. Accounts

and note receivable balances are evaluated on a regular basis andallowances are provided for potentially
uncollectible amounts basedon managementestimates. Allowance adjustmentsare charged to provision for
bad debt expense in the period in which the related facts causing adjustmentbecomeknown.

Commissions

Commissionsare incurred and accrued at the time the related fee income is recognized.

Income Taxes

The Company, with the consent of its stockholders,haselected under the Internal Revenue Code to be an S
corporation. In lieu of corporation income taxes,the stockholders of an S corporation are taxed on their
proportionate share of the Company's taxable income. The Company files income tax returns in the U.S.
federal jurisdiction and the states of Virginia, Maryland, Illinois and Texas. The Company hasdetermined that
it does not have any material unrecognized tax benefits or obligations as of December 31, 2018. Tax years
ending on or after December 31, 2015 remain subject to examination by federal and state tax authorities.

7



Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Subsequent Events

In preparing these financial statements, the Company has evaluated events and transactions for potential
recognition or disclosure through February 26,2019, the date the financial statements were available to be issued.

3. Net Capital Requirement

.The Company is subject to the Net Capital Rule of the Securities and Exchange Commission (SEC) Rule 1503-

1 (Rule). This Rule prohibits a broker-dealer from engaging in securities transactions when its aggregate
indebtedness exceeds 15 times its net capital, as those terms are defined in the Rule, andalso provides that
equity capital may not be withdrawn, or cashdistributions paid, if the resulting net capital ratio would exceed
10 to 1. At December 31,2018, the Company had net capital of $649,526, which was $610,440 in excess of
its net capital requirement of $39,086.The Company'snet capital ratio (ratio of aggregate indebtedness to net
capital) was .90to 1 as of December 31,2018.

4. Stockholder Notes Receivable

During 2016, upon issuance of common shares,the Company issued promissory notes to five stockholders.
The stockholders pledged the issuedstock as collateral for the notes.Paymentson the notes were due in three
annual installments of principal plus interest at 5.5%beginning January 1,2017. Two of the stockholders paid
their notes in full as of December 31, 2016. During 2017, two stockholders redeemed all shares related to their
outstanding notes. During 2018, one stockholder paid the remaining note balance of $17,187.

During 2018, upon issuanceof common shares,the Company issuedpromissory notes to three stockholders.
The stockholders pledged the issuedstock as collateral for the notes.Paymentson the notes aredue in three
annual installments of principal plus interest at 6.5% beginning December 31, 2018. In the event the Company

makes a non-tax shareholderdistribution with respect to the pledged shares,the distribution shall be applied to
the principal. During 2018, distributions of $36,547 were applied to the notes receivable. One stockholder
made a principal payment of $5,506.The outstanding balance at December 31, 2018 was $18,271.

5. Capital Stock

Authorized capital stock of the Company consists of 10,000 shares of common stock, par value $0.01 per
share.As of December 31,2018, issued andoutstanding shares were 1,463.337.

On January 1,2018, 65.85common shares were issued.The Company received $60,324 and issued promissory
notesto three stockholderstotaling $60,324 (Note 4).

8



6. Stockholder Redemption

During the year ended December 31, 2017, the Company and one of its stockholders entered into a stockholder
redemption and separation agreement whereby the stockholder's equity in the Company would beredeemed in
exchange for a historical promissory note (Note 7),and an earn-out note based on future earnings before
interest, taxes,depreciation andamortization ("EBITDA", a non-GAAP financial measure). The earn-out note,
per the agreement's provisions, is based on one times the average of EBITDA for the three years following the
stock redemption not to exceed $414,831. Based on the Company's EBITDA for 2017 and 2018, the earn-out

liability is estimated to be $108,768 and is recorded as a stockholder redemption liability on the statement of
financial condition at December 31, 2018.

The agreement also calls for the stockholder to be paid a referral fee for future referrals made to the Company
and the stockholder shall also be paid for future consulting services provided to the Company. In addition, the
stockholder may be eligible for commissions and originating fees on certain transactions that close subsequent
to the redemption agreement. Costs attributable to these services are recognized when considered probable and
estimable, which is generally when incurred. There were no such transactions during 2018.

7. Notes Payable

Notes payable consist of the following at December 31, 2018:

A note payable in 36 monthly installments through 2019 with principal payments of $2,710 and interest of
5.75%;secured by the stock of the Company andan Unconditional Guarantee agreement (Note 9): balance of
$32,516 at December 31,2018.

A note payable in 36 monthly installments through 2020 with principal payments of $7,682 and interest of 6%;
securedby the stock of the Company and an Unconditional Guarantee agreement (Note 9); balance of
$130,595at December 31, 2018.

Effective December 31,2017, the Company became obligated for a $194,024 earn-out note with a former
stockholder based on a related stockholder redemption and separation agreement. The earnout note is payable
in 33 monthly equal payments of $5,880 plus 6% interest; secured by the stock of the Company and an
Unconditional Guarantee agreement (Note 9); balance of $141,112at December 31, 2018.

Maturities on notes payable fór future years ending December 31 are as follows:

2019 195,249
2020 108.974

$304.223

8. Related Party Transactions

The Companyhasan expense sharing agreement with anaffiliated company, Matrix Capital Markets Group,
Inc. ("MCMG"), which is owned and controlled by the stockholdersof the Company. The expense sharing
agreement requires the Company to reimburse MCMG for expenses requested by the Company and paid on
their behalf. Expenses covered under the expense sharingagreement include outside labor, salaries, taxes,
insurance,credit reports, subscriptions,travel expenses,rent, postage,office supplies, accounting and legal
services,and other general administrative andoffice expenses. During 2018, the Company recorded
$2,236,748of allocable expenses payable to MCMG asa result of this expense sharing agreement. December
31,2018, amounts due to related party of $94,855 represent the remaining reimbursable expenses payable to
MCMG.

9



The Company is a joint tenant with MCMG under an operating lease agreement for their Richmond, Virginia
office location. Rent expense under this lease is shared with MCMG under the Expense Sharing Agreement.
Future minimum commitments due jointly by the company and MCMG for rent under this agreement are as
follows:

2019 146,486
2020 37,720

$184,206

9. Commitments

The Company guarantees notes payable by its stockholders to a former stockholder. The balance of these
notes at December 31, 2018 was $128,048.

The historical notes payable and the earn-out note (Note 7) are secured by an Issuance of Shares
agreement and have an Unconditional Guaranty agreement with MCMG. Under the Unconditional Guarantee
agreement, MCMG and the Company collectively guarantee all historical and earn-out notes of both
companies. MCMG's historical andearn-out notes payable were $282,546 at December 31, 2018.

10.Contingencies - Litigation

The Companymay be involved in various claims and legal proceedingscovering a wide range of
matters that arise in the ordinary course of its business activities. Management believes that any net liability
(not covered by insurance) that may ultimately result from the resolution of any ongoing matters will not
have a material adverse effect on the financial condition or results of operation of the Company.

*****
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MCMG Capital Advisors, lnc. Schedule 1

Computation of Net Capital for Brokers and Dealers Pursuant to
Rule 15c3-1 Under the Securities Exchange Act of 1934

December 31, 2018

Shareholders' equity

Shareholders'equity qualified for net capital $ 717,777

Subordinated liabilities

Liabilities subordinated to claims of general creditors -

Total capital and allowable subordinated liabilities $ 717,777

Nonallowable assets and miscellaneous capital charges
Other assets 68,251

Net capital $ 649,526

Amounts included in total liabilities which represent
aggregate indebtedness $ 586,296

Minimum net capital required (the greater of $5,000 or 6-2/3%
of aggregate indebtedness) $ 39,086

Net capital in excess of minimum requirements $ 610,440

Ratio of aggregate indebtedness to net capital 0.90

Ratio of debt to debt-equity total 0.0000

Note : There are no material differences between the preceding computation and the Company's
corresponding unaudited FOCUS Report part IIA of form X-17A-5 as of December 31,2018.

See report of independent public accounting firm.
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MCMG Capital Advisors, Inc. Schedule 2

Additional Notes

December 31, 2018

Computation for Determination of Reserve Requirements and Information

Relating to the Possession or Control Requirements Under SEC Rule 15c3-3

The Company is exempt from reserve requirements andpossession or control requirements

under Rule 1503-3 of the Securitiesand Exchange Commission under paragraph (k)(2)(i) of that Rule.

See report of independent public accounting firm.
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MCMG Capital Advisors, Iric.

Exemption Report

MCMG Capital Advisors, Inc. (the "Company") (SEC file number 8-52364), is a registered
broker-dealer subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R.§240.17a-5,"Reports to be made by certain brokers anddealers"). This Exemption Report
waspreparedasrequired by 17C.F.R.§240.17a-5(d)(1)and (4).To the best of its knowledge and
belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provision of 17C.F.R.§240.1503-3 (k): (2)(i).

(2) The Company met the identified exemption provision in 17 C.F.R. §240.15c3-3(k)
throughout the most recent fiscal year endedDecember 31,2018, without exception.

MCMG Capital Advisors, Inc.

I, Thomas Kelso, President, swear (or affirm), that, to my best knowledge and belief, this
Exemption Report is true and correct.

President

January 18,2019

13
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of DirectorsandStockholders
MCMG Capital Advisors, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report Pursuant to
Exchange Act 19a-5(d)(4) for the year ending December 31, 2018, in which (1) MCMG Capital Advisors, Inc.
identified the following provisions of 17 C.F.R.§15c3-3(k) under which MCMG Capital Advisors, Inc. claimed
an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) MCMG Capital
Advisors, Inc. stated that MCMG Capital Advisors, Inc. met the identified exemption provisions throughout the
most recent fiscal year without exception. MCMG Capital Advisors, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
MCMG Capital Advisors, Inc.'s compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Richmond, Virginia
February 26,2019
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED UPON PROCEDURES

To the Board of Directors and Stockholders

MCMG Capital Advisors, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600 Rules, we

have performed the procedures enumerated below, which were agreedto by MCMG Capital Advisors, Inc.and the Securities

Investor Protection Corporation ("SIPC") with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) of MCMG Capital Advisors, Inc. (the "Company") for the year endedDecember 31, 2018, solely to assist you and

SIPC in evaluating MCMG Capital Advisors, Inc.'s compliance with the applicable instructions of the General Assessment

Reconciliation (Form SIPC-7). Management is responsible for the Company's compliance with those requirements. This '

agreed-upon procedures engagement was conducted in accordance with attestation standards established by the Public

Company Accounting Oversight Board (United States) and in accordance with attestation standards established by the

American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those

parties specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has beenrequested or for any other purpose. The procedureswe

performed and our findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records entries

noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part III for the

year ended December 31,2018, with the Total Revenue amounts reported in Form SIPC-7 for the year ended

December 31, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedulesand working papersnoting no
differences;

4. Recalculated the arithmetical accuracyof the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which

it was originally computed noting no differences.

We were not engaged to, and did not conduct anexamination, the objective of which would be the expression of an opinion
on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express such an opinion. Had

we performed additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and useof the specified parties listed above and is not intended to be and

should not be used by anyone other than these specified parties.

Richmond, Virginia

February 26,2019
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peesonby Whomit is executed represenfthereby
that all information coritained herein ietrue, coirect
andcomplete, og vaan

Datedtiin 5 day i G&te.iog 7
ihis form and the assessinentpayment la due 60 daysafter the end of the i soa year.Retala the Working Copy of this form
fofä period of not lessthan 6years,the latest 2 years in an easily accessible place

a Oates:
g''" Postmarl(ed Recalved ReVlawedr.a
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DETERMINATIONOF "SIPCNETOPERATING REVENUES"
AND GENERAL ASSESSMENT

Amountsfor the fiscal period

ing1/1/201&

and ending 12/31/2018
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2a Totairevenue(F00U5Line 12/Part ilA LineS, Cade4030)

2|L Additioksi
(1) Totairévemiesfromthe securitiesbusinessobsubsidiaries (except foreignsubsidláttes)and
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